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Advik acquires leading two-wheel Dbrake
manufacturer Powersports MTG with the help
of Luther

Cologne/Singapore, 16.01.2025 — Luther has advised ADVIK Hi-Tech Pvt Ltd (Advik),
an India-based leading global manufacturer of automotive components, on the
acquisition of the German brake system manufacturer Powersports MTG from the
Magenwirth Group, a manufacturer of brake and clutch systems for motorbikes and
other two-wheelers known under the ‘Magura’ brand.

A team from Luther has supported the acquisition of all shares in Powersports MTG by an
Advik subsidiary in Singapore. As a result, the Indian group of companies has secured new
growth opportunities in Europe and around the world. With the acquisition from Germany,
Advik has strengthened its expertise for next-generation two-wheel braking systems and
enhanced its product range as well as customer base. Advik has thus taken an important
step towards becoming a leading global supplier of premium braking systems for motorbikes
and two-wheelers of all kinds. Luther provided Advik with comprehensive legal and tax advice
on the acquisition of all shares in Powersports GmbH, including legal and tax due diligence,
support during contract negotiations, signing and closing of the transaction.

The Luther team, consisting of members from the Luther India practice group and experts
from Luther's automotive industry group in Germany, provided the necessary legal expertise
and consulting experience across all disciplines and offices to make the transaction a
success.

"This acquisition of the two-wheeler braking system of Magura, not only brings advanced
technology for hydraulic braking and clutch systems to a larger part of the world, it will also
add manufacturing and research and development capabilities in Germany. With 60 plus
patents, this acquisition is very strategic to Advik to get access to hydraulic braking and
clutch technology,"” said Aditya Bhartia, Managing Director at Advik Group.

With the acquisition of Powersports, Advik will benefit from advanced brake and clutch
systems for on- and off-road motorbikes, including high-end and racing motorbikes. The
product range includes master cylinders and calipers for motorbikes as well as angled radial,
full radial and axial master cylinders, floating calipers and fixed calipers. These technologies
reduce friction, improve braking feel and control over different road conditions.
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About Advik:

Founded in 2000 in Pune, India, the Advik Group is a leading manufacturer of high-precision
components and systems for the automotive industry and employs over 4,000 engineers and
other employees worldwide. From 10 manufacturing facilities in India, Indonesia and
Vietnam, Advik supplies ultra-premium OE braking systems and other high-tech components
to the world's leading automotive and two-wheeler manufacturers.

About Magenwirth und Magura:

Magura is the brand of Gustav Magenwirth GmbH & Co. KG, a family-run company based in
Bad Urach, now in its 4th generation. Since 1893, the brake components for two-wheelers
of all kinds have stood for performance and reliability ‘Made in Germany’. Magura's expertise
in hydraulics, mechanics and plastics technology ensures technical innovation, maximum
safety and quality.

For Luther:

Corporate M&A: Thomas Weidlich, LL.M. (Partner, project lead); Falco Rohrberg, LL.M.
(Senior Associate); Amrit Grewal (Foreign Legal Counsel, India Desk) LL.M., MLB; Leon C.
Schmitter, LL.M. (Associate)

Labour law: Katharina Miller-Ehrlichmann, LL.M. oec. (Partner), Dr. Sarah Zimmermann
(Senior Associate)

Steuerrecht: Dr. Zacharias-Alexis Schneider, LL.B., LL.M. (Partner), Jolanda Fiss
(Associate), Tim Holenburg (Consultant)

Real Estate: Michael Kunkel (Partner), Nurolhaq Rostamzada (Senior Associate)
Commercial: Volker Steimle (Partner), David Bindgens (Senior Associate)
IP/IT: Dr. Detlef Mader (Partner), Anja Schwarz, LL.M. (Senior Associate)

Banking & Finance: Christoph Schauenburg, LL.M. (Partner), Jael Marquardt (Senior
Associate)

Luther Rechtsanwaltsgesellschaft mbH

Luther is a leading German commercial law firm that offers comprehensive legal and tax advice. The full-service
law firm employs over 420 lawyers and tax advisors and is represented in ten German economic hubs as well
as with 11 of its own international offices in key investment locations and financial centres in Europe and Asia.
Its clients include medium-sized enterprises and large corporations, as well as the public sector.
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Luther works closely with other commercial law firms in all the prevailing jurisdictions. Luther is a member of
unyer (www.unyer.com), a global organisation of leading professional services firms that cooperate exclusively
with each other.

Luther Rechtsanwaltsgesellschaft mbH is a law firm with a business approach: our innovative awareness aspires
us to provide our clients with customised legal advice that addresses individual needs and delivers the greatest
possible economic benefit. All of Luther’s lawyers and tax advisers have a solid understanding of interdisciplinary
matters and a wealth of experience in collaborating on complex tasks. Luther was honoured as JUVE Law Firm
of the Year for Regulation in 2024. Further information is available at: www.luther-lawfirm.com.
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